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PRESIDENTôS MESSAGE   
The year is coming to a close. It has 

been a very interesting year to say the 

least.  

 

There have been many ups and downs 

this year, but I am not one to drone on 

the negatives, but reflect on the 

positives, and be inspired to do the 

most with them in the coming year.  

 

This was the first year the Rockland 

County Board of Realtors offered 

Continuing Education as part of the 

dues structure. In turn, EVERY class 

we had was filled to capacity.  We 

offered a slew of Designation classes and I am proud to say over 100 agents are on 

their way in earning their designation in Rockland in 2009.  

 

We have started several new Working Groups that interact between the Board of 

Directors and the membership. There is the 40 Under 40 Young Professional 

Network (this IS NOT restricted to age), the RCBOR GREEN and Tech Council. 

This gives you, our membership, a chance to have your voices and opinions heard 

to help us make the association stronger.  

 

We held our first Realtors Got Talent in Rockland.  Our local winners went to 

state level and won it all for Rockland! I am personally looking forward to the 

second RGT! I have been told we have some other things cooking for you in 2010.  

 

2009 was just the beginning of a new life for your Rockland County Board of 

Realtors. 

 

Iôd like to close by wishing the best of luck to incoming President, Drew Kessler, 

and the 2010 Board of Directors.  

 

Warmest Wishes and a Happy, Healthy and Prosperous New Year! 

 

Adam DiFrancesco 
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(845) 735-0075 email: admin@rcbor.com  

 
Our goal is to better inform our membership and provide a 

vehicle for us to communicate with each other. This is your 

newsletter. We invite you to submit articles and suggestions to 

Editor, Board of Realtors, 300 N. Middletown Rd., Pearl 

River, NY 10965 or call (845) 735-0075. 
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EDITOR:   Adam DiFrancesco 
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PUBLISHER  Valerie Peters 

 
Interested in advertising in this newsletter? Call 735-0075 

The Rockland County Board of REALTORS makes no 

warranties and assumes no responsibility for the accuracy of 

the information contained herein. The opinions expressed in 

articles are not necessarily the opinions of the Board of 

Realtors. 
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CURRENT MARKET CONDITIONS       
 

 

 

Statewide sales of existing single-family homes in New York State jumped 34 percent in November 2009, compared to November 

2008, according to preliminary existing single-family sales data accumulated by the New York State Association of REALTORS
®
. 

The statewide median sales price rose by 3 percent compared to November 2008.  

 

While the jump in sales compared to last November is obviously a positive sign for the state housing market, the 5.5-percent increase 

compared to 2007 indicates a return to a typical November sales level. This is a strong indicator of the continued recovery of the 

statewide housing market. 

 

The federal first-time homebuyer tax credit continues to drive the New York State housing market. The tax credit extension and 

expansion to include repeat buyers will continue to aid the recovery of the New York State housing market into next year, particularly 

in the spring. 

 

New Yorkers homebuyers will be additionally aided by the recently announced state Tax Credit Advance Loan program set to launch 

on January 1, 2010. This program will particularly help first-time homebuyers who struggle to save enough money to cover all of New 

Yorkôs highest-in-the-nation up-front costs of purchasing a home. Many will now be able to close that gap by utilizing the federal 

homebuyer tax credit at the closing table through the advance loan program. Additional information about this program is included in 

this monthôs report. 

 

New York REALTORS
®
 sold 7,424 existing single-family homes in New York State in November 2009, a 34-percent increase 

compared to the November 2008 total of 5,542. The November 2009 sales total was 5.6-percent below the October 2009 total of 

7,866. 

 

 
 

Sales of Existing Single-Family Homes January - November 1999-2009 

  2009 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999 

January 3651 5256 6626 6497 6674 6389 6164 6304 5527 4486 5054 

February 3416 4665 4659 5734 5692 5457 5019 5663 4556 4006 5367 

March 3903 5101 7094 7416 7167 6752 5923 6624 5790 5291 6039 

April  5026 6065 6,986 7176 7702 7446 6373 7592 5903 5830 6136 

May 5692 6882 8271 8994 8620 8213 7008 8399 7198 7367 6649 

June 7404 7921 9741 11000 11001 10613 8469 9163 8913 9293 8455 

July 8398 8711 9845 9704 10750 10891 9814 10098 6157 8241 9111 

August 8498 8628 10,792 11210r 12082r 11185r 9795r 10207r 7140 9306 9313 

September 7224 7421 7614 9114 10532 9680 9473 8343 7182 8181 7806 

October 7866 7363 8186 8874 9407 9246 9530 8655 8539 7873 7500 

November 7424 5542 7034 8030r 9058r 8911r 7500 7352 6973 7366 6546 

 

Source: NYSAR Housing Statistics 
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CURRENT MARKET CONDITIONS CONTINUED    
 

 

The November 2009 median sales price in New York State of $210,000 represents an increase of 3 percent compared to the November 

2008 median of $203,950, and is 2.4-percent above the revised October 2009 median of $205,000. 

 

Median Sales Price of Existing Single-Family Homes Sold October 2008-October 2009 
 

 
Source: NYSAR Housing Statistics 

 

http://www.homecapitalmortgagecorp.com
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COMMITTEE CORNER           
 

 

 

AGE IS AN ISSUE OF M IND OVER MATTER. 

IF YOU DON'T M IND, IT DOESN'T MATTER. 
MARK TWAIN  

 

It was a great year for the Rockland County Young Professional Network. We had several successful events including a Coat, Hat & 

Toy Drive that just wrapped up. The 40 Under 40 had two social events with the Westchester County Boardôs Young Professional 

Group. We are always looking for ñyoungò professionals to join the group. The group is open to anyone who would like to participate. 

In 2010 we will continue to plan networking opportunities with local boards and affiliations, and community projects such as our build 

with Habitat for Humanity. Contact Adam for more information, 845-369-1221. 

 

 

 

 

WE ARE LOOKING FOR A FEW GOOD FARMERS, 

AGENTS W ITH A GREEN THUMB. 
 

 

Are you a GREEN Designee? An Eco-Broker? Or just interested in going GREEN. The Rockland County Board of Realtors has 

started its own GREEN Council. The next meeting will be January 27, 2010 at 6:30PM at the Board Office in Pearl River. The 

purpose of the meeting is to plan the 2010 year events, activities and goals. This meeting is open to any member that would like to 

attend. Please RSVP to the Board if you plan on attending.  

 

 

 

THE ROCKLAND COUNTY BOARD OF REALTORS 

IS IN SEARCH OF A ñGEEK SQUADò 
 

 

 

There are some new projects that are coming out in 2010.  We are updating the RCBOR website and need your feedback. The Board is 

launching a NEW media library of speakers from around the industry. In addition, the Board of Directors is looking to put some new 

policies in place for Social Media usage and the Boardôs role. This is a chance for your voice to be heard. If you have any interest in 

this working group, please contact Adam DiFrancesco, Technology Chairman, 845-369-1221.  

 

 

ADDITIONAL COMMITTEES OF INTEREST 
 

 

Programs 

Help plan and coordinate this yearôs events. 

 

 

Newsletter 

Spread the word  on todayôs real estate issues. 

 

 

 

Community Service 

Support local charities by leading fundraising activities. 

 

 

 

 

 

Professional Standards 

Learn the policies and procedures in conducting a real estate 

hearing. 

 

 

Legislative 

Stay up-to-date with the latest in real estate legislation. 

 

 

 

RPAC 

Help raise donations to support positive real estate 

legislation. 
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NAR MEMBERSHIP REWARDS         
 

 

Top 10 Benefits of NAR Membership to Help Your Business NOW 
 

 

NAR provides you with a wide array of tools to navigate the current real estate market. To make the most of your membership, 

manage your account to get the news you want. Find out exactly where your membership dollars go and every product and service 

NAR membership offers you. 

 

 

1. Right Tools, Right Now 

Tackle todayôs challenging economic conditions with the 

hundreds of publications, tools and resources ï now made 

available to you for FREE or AT COST. 

 

 

2. Public Awareness Campaign 

Every day, NAR works to let consumers know youôre the best 

in the industry. By communicating the importance of choosing 

to work with a REALTOR®, we explain what sets you apart. 

 

 

3. Government Advocacy 

Political battles won today significantly affect tomorrow for 

REALTORS® across the country. To ensure your future 

success, we working harder than ever and need your active 

support now. 

 

 

4. REALTOR® Brand  

The REALTOR® brand is a powerful marketing tool that only 

members of NAR can useðand is supported by the high 

standards of integrity, honor and service defined in our Code 

of Ethics. Only members of NAR can claim to adhere to the 

high standards of integrity, honor and service in the real estate 

industry. 

 

 

5. Education/Specialties 

Tap into new opportunities in your market ï and as much as 

double your salary ï by gaining designations needed to work 

with clients with specific needs. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

6. Information Resources 

NAR helps you stay up-to-date on the latest trends, 

technology, sales and marketing by taking advantage of our 

resources ïREALTOR Magazine, REALTOR.org and Real 

Estate Today, NARôs new radio show. 

 

 

7. Research 

Itôs never been more crucial to know all you can about the 

economy, your market, home buyers, and home sellers. 

Understand todayôs market to build for a stronger future. 

 

 

8. Technology 

Every REALTOR® needs an edge. Get yours through 

technology resources designed to streamline your business, 

secure more listings, attract greater attention to your homes, 

and boost customer service. 

 

 

9. Networking 

By attending NAR conferences, networking with other 

REALTORS® and sharing lessons learned, discover how 

someone elseôs tricks of the trade could potentially help you 

conjure up success. 

 

 

10. REALTOR Benefits® Program 

In this market, we know margins are thin. Our partners' 

offerings can help you save time and save money. Learn more 

about two new partnersô in short informational videos. 

Available on Realtor.org 
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LEGISLATIVE PRIORITIES          
 

 

 

What Does RPAC Do For Me? 
 

 

The 2010 LEGISLATIVE PRIORITIES for the New York State Association of Realtors 

 

NYSAR Supportsé 
 

 

Property Tax Relief 

Property tax relief is a top legislative priority for lawmakers and NYSAR alike.  Realtors
®
 will be active advocates for significant tax 

reductions in the near term and structural reforms to the tax code that will foster tax savings for property owners. Government 

consolidation legislation may also provide a good first step toward long term property tax relief in New York. In addition, NYSAR 

supports the cap on the growth of school property tax levies as recommended by the NYS Commission on Property Tax Relief. 

 

 

Homebuyer Tax Credit (S.3900 Addabbo/A.7125 V. Lopez) 

STATUS: Senate Finance/Assembly Ways & Means 

NYSAR supports legislation to provide a personal income tax credit to all who purchase a primary residence including a condo, co-op 

and one or two family home for under $1 million. The state tax credit is worth a total of $7,000 to be returned to the homeowner over 

a maximum of three years. This measure will provide incentives to homebuyers while stimulating the stateôs struggling economy. 

 

 

Property Condition Disclosure Reforms (S.4672 Libous/A.1364A Brodsky) 

STATUS: Senate Judiciary/Assembly Judiciary 

NYSAR seeks to improve and streamline the current statutory required Sellers Property Condition Disclosure Form with the goal of 

making it easier for sellers to complete and more useful for buyers. 

 

 

First-time Homebuyer Savings Accounts (S.1463 Robach/A.8636 Towns) 

STATUS: Senate Investigations & Government Operations/Assembly Ways & Means 

NYSAR seeks the passage of legislation that would allow individuals and couples to make pre-tax contributions to a savings account 

that would be dedicated to the purchase of a first home. 

 

 

Transparency and Disclosure in Co-operative Housing (S.3132 Kruger/A.1211 Destito; A.3553 Perry; S.5497 Skelos) 

STATUS: Senate Codes/Assembly Governmental Operations; Assembly Housing; Senate Judiciary 

NYSAR supports legislation that would bring greater transparency to the process of considering the sale of shares in a co-operative 

housing corporation.  

 

Rockland County did not meet the RPAC goal for 

2009, therefore, Laurie DiFrancesco was placed in 

RPAC Jail at this yearôs Triple Play in Atlantic City.   

Our goal for next year  is $17,415.00.  Please make 

your donations to RPAC, and  letôs keep our members 

out of RPAC Jail!                                                                                            
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LEGISLATIVE PRIORITIES CONTINUED      
 

 

NYSAR Opposesé 
 

 

Loan Counseling Requirement as Part of Contract of Sale (S.134B Sampson/A.3192 Towns) 

NYSAR opposes legislation to require a ñloan counseling disclosure noticeò be attached to all contracts of commercial or residential 

sale of real property. This legislation has serious technical and practical flaws which may lead to unintended consequences. 

 

 

Statewide Transfer Tax Authorization (A.8571 Hoyt; A.5767 Sweeney; S.381 Breslin)  

NYSAR will again oppose all legislation that would create a more fluid process for the approval of transfer tax increases, regardless of 

the intent of the dedicated monies.   

 

 

Water Testing Disclosure (S.2678 Morahan/A.4557 Jaffee) 

NYSAR opposes legislation to require a water quality test as a condition of the transfer of any real property served by a well.  This 

legislation will delay real estate closings and it is unnecessary, duplicative and essentially an unfunded mandate on New York State 

homeowners. 

 

 

Well Water Education Act (S.3506 Thompson/A.7083 Jaffee) 

NYSAR opposes legislation to require home inspectors and licensed real estate brokers and salespersons to provide well water 

education materials to prospective buyers addressing the potential hazards of well water. This bill has very serious technical flaws that 

if enacted into law, will cause a tremendous amount of confusion and uncertainty in real estate transactions across New York. 

 

 

NY Protect Title to My Home Act (S.4078 Sampson/A.3518 Perry) 

NYSAR opposes legislation to require county clerks and city registrars to delay the recording of a residential real property deed until 

30 days after closing.  Ironically, by providing for this 30 day gap between closing and the recording of the deed, this legislation 

would provide an opportunity for unscrupulous sellers to transfer their property numerous times before the deed is recorded with the 

county of record. 

 

 

Prohibition of Brokerage Agreements in New York City (S.828 Kruger) 

NYSAR opposes legislation to prohibit ñexclusiveò brokerage agreements between brokers and sellers of non-multiple, residential 

dwellings within New York City.  This bill states all sales contracts between sellers and brokers ñshall be deemed to be void as against 

public policy and wholly unenforceable.ò 

 

 

Real Estate Licensee Scope of Practice (A.2975 Benjamin) 

NYSAR opposes legislation to mandate a real estate broker practice solely within the confines of their county of residence or the 

county of their principal or branch office. 

 

 

These are just a few of the 2010 Legislative Priorities. There are many others that NYSAR is working on day in and out. If you would 

like more information, go to www.NYSAR.com for the entire slate of Bills. 

  

http://www.nysar.com/
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NEWS FEED             
 

 

The Tax Credit Extension and Expansion Will Pl ay a Key Role in Market Activity  

 

On November 6th, President Barack Obama signed into law the extension and expansion of the current homebuyer tax credit. This is 

an important step ensuring a real estate and economic recovery, as the tax credits will continue to bring first-time buyers into the 

market and renew buying interest among current homeowners. As trade-up buyers enter the market, it will create additional inventory 

in the tight first-time buyer segment. The measure extends the present $8,000 Tax Credit Program for first-time homebuyers through 

April 30, 2010.  

 

Effective November 7, 2009, this will expand the program to include current homeowners. Thus, individuals who have used a home as 

a principal residence for 5 consecutive years of the past 8 years will be eligible for a $6500 refundable tax credit for purchases 

completed between November 6, 2009 and April 30, 2010. If potential homebuyers have a binding contract on or before April 30th, 

they will have until June 30th to close the transaction. Income limits for eligible homebuyers are expanded to $125,000 for single 

buyers and $225,000 for couples. The purchase price of the home cannot exceed $800,000. To help guard against fraud buyers are 

required to attach documentation of purchase to their tax return. 

 

Detailed information from the National Association of REALTORS is available here: 

http://www.realtor.org/fedistrk.nsf/files/government_affairs_tax_credit_ext_chart_110409.pdf/$FILE/government_affairs_tax_credit_

ext_chart_110409.pdf 

 

Additional information is available from the Internal Revenue Service here: 

http://www.irs.gov/newsroom/article/0,,id=204671,00.html?portlet=7 

 

 

 

 

 

Federal Short Sale Guidance 

 

Short sale procedures for loan servicers are standardized in guidelines released earlier this week under the federal government's 

Making Home Affordable loan modification initiative for troubled home owners. The guidelines create a path for a short-sale or deed-

in-lieu of foreclosure for eligible borrowers for whom loan modification isn't a viable option. The guidelines provide $1,500 in federal 

funds to help borrowers relocate, $1,000 to help servicers offset their processing costs, and up to $1,000 to investors to secure release 

of subordinate liens. For each $3 an investor pays to secure the release of a lien, the investor receives $1 in assistance. The guidelines 

prohibit a reduction in agreed-upon commissions (if they're not more than 6 percent) and take effect April 5, 2010, but can be 

implemented by servicers at any time. Fannie Mae and Freddie Mac are expected to follow this release with their own rules based on 

these guidelines. 

 

Read an NAR summary.          Read the entire guidelines. 
 

  

http://www.realtor.org/fedistrk.nsf/files/government_affairs_tax_credit_ext_chart_110409.pdf/$FILE/government_affairs_tax_credit_ext_chart_110409.pdf
http://www.realtor.org/fedistrk.nsf/files/government_affairs_tax_credit_ext_chart_110409.pdf/$FILE/government_affairs_tax_credit_ext_chart_110409.pdf
http://www.irs.gov/newsroom/article/0,,id=204671,00.html?portlet=7
http://go-to.realtor.org/r/5CRT6W/MSMFD/M9GC29/J0I4X/MULB1/OS/h
http://go-to.realtor.org/r/5CRT6W/MSMFD/M9GC29/J0I4X/45WEF/OS/h

